BOND INDENTURES
INDEPENDENT RISK MANAGEMENT OPINION

B The Board of Trustees shall cause a review to be conducted at
il [east once every two Fiscal Years (commencing within two
: d vears after the issuance of the Series XX Bonds) with respect to Sample Bond Language -
such insurance, and at least once every year with respect to :l Note t hat it do
self-insurance or other alternative risk management programs, l nsurance ABROK]
by an Insurance Consultant and shall cause a report of such >
ol [nsurance Consultant to be delivered to the Trustee which
d indicates whether the insurance then being maintained by the
:' & Board of Trustees is customary and adequate. S
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/ 4 »‘:\‘_f 1t is our opinion that the property and liability insurance portfolio
. % currently in force for (facility name) insures the hospital against such
S R ‘.;?e casualties, contingencies and risks with coverage in such amounts as
b b Vg e would normally be carried by other similar hospitals engaged in
similar activities of comparable size and similarly situated and, in our
Sample Insurance . . . .
i opinion, meets the coverage requirements set forth in Section XX of the
- o Bond Trust Indenture. o—
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1t is also our opinion that the insurers, as outlined herein, including
their current financial rating as published by A.M. Best & Company,
are financially responsible and qualified to write the respective insur- ||

ance in the State of Kansas. Each policy contains acceptable cancella- [
tion and/or non-renewal provisions as confirmed as follows:...

At Charlesworth & Associates, L.C. we:

e Eliminate the concern from incumbent insurance brokers;

e Provide you with an independent professional opinion;

e Maintain policy confidentiality;

o Complete reviews and compliance letters in a timely fashion—deadlines are always met;

e Are accepted by numerous lending institutions as professionals in the field of insurance
evaluation and compliance; and

e Provide the bond trustee the assurance that the risk transfer program utilized by your firm

is based on sound risk management decisions and funding.

CALL OR E-MAIL FOR A NO-OBLIGATION QUOTE FOR
PROFESSIONAL SERVICES
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7 CHARLESWORTH & ASSOCIATES, L.C.
g Consultants, Insurance & Risk Management
: "' Bond Indenture Division

£ P.O. Box 23588 (913) 851-4730
Overland Park, KS 66283 Fax (913) 851-1993
www.charlesworth.net



